
TOWN OF DAVIE 
TOWN COUNCIL AGENDA REPORT 

 
 
TO: Mayor and Councilmembers 
 
FROM/PHONE: Frank Apicella/797-1063     
 
SUBJECT: Resolution   
 
AFFECTED DISTRICT: N/A 

 
 

TITLE OF AGENDA ITEM:   A RESOLUTION OF THE TOWN OF DAVIE, FLORIDA, 
EXECUTING AN AGREEMENT WITH SUNTRUST BANK FOR PROCESSING FEES FOR 
THE PURPOSE OF BANK DRAFTING FOR MONTHLY UTILITY BILLS. 
 
REPORT IN BRIEF:   This Resolution will allow the Town of Davie automatically deduct monthly 
utility water bill amounts from residents and businesses checking or savings accounts, providing they 
give their authorizations through the Automated Clearing House (ACH). The Town of Davie will agree 
to pay Suntrust Bank processing fees for this service. Staff sought quotes for the ACH service from three 
institutions (see attached exhibit B,C, and D). Due to the nature of the service and based on the 
information provided an analysis of the quotes indicates that Suntrust Bank is the cost effective bank 
based on an estimated number of transactions at approximately $ 987.00 annually followed by Bank of  
America at $ 1,125.00 and finally Wachovia at $ 1,1360.00 
 
PREVIOUS ACTIONS:   N/A 
 
FISCAL IMPACT: 

 Has request been budgeted? Yes 
  If yes, expected cost:  See Exhibit A 
   Account Name: Water and Sewer Svc Bank Service Fees (040-1058-536-0306) 
  
   Additional Comments:  Not applicable   

 
RECOMMENDATION(S):   Motion to approve the resolution.  
 
Attachment(s):  
Suntrust Proforma. Exhibit B 
Bank of America Treasury Management Services Pricing. Exhibit C 
Wachovia National Bank Proforma. Exhibit D. 
  



RESOLUTION NO. ________ 
 
 

A RESOLUTION OF THE TOWN OF DAVIE, FLORIDA, EXECUTING AN AGREEMENT 
WITH SUNTRUST BANK FOR PROCESSING FEES FOR THE PURPOSE OF BANK 
DRAFTING FOR MONTHLY UTILITY BILLS. 
 

 WHEREAS, the Town will seek authorization to deduct monthly utility bill amounts from 

residents and businesses checking or savings accounts; and 

 WHEREAS, the Town will agree to pay to Suntrust Bank processing fees for this service; and 

 WHEREAS, the Town will offer to Davie residents and business the option to pay their monthly 

utility bills utilizing Bank drafting. 

NOW, THEREFORE, BE IT RESOLVED BY THE TOWN COUNCIL OF THE TOWN OF DAVIE, 

FLORIDA: 
 

 SECTION 1. The Town Council authorizes the Mayor to execute an agreement with Suntrust 

Bank for processing fees. 
 
 SECTION 2.  The Town Council hereby authorizes this expenditure from the Water and 
Sewer Svc Bank Service Fees (040-1058-536-0306) 

 SECTION 3. This resolution shall take effect immediately upon its passage and adoption. 

 
PASSED AND ADOPTED THIS _______ DAY OF ___________________, 2006 
 
 
       
 _____________________________ 
 MAYOR/COUNCILMEMBER 
Attest: 
 
 
_______________________ 
 TOWN CLERK 
 
 
APPROVED THIS __________ DAY OF ________________________, 2006 
 
 
 















 



 



 



 
 


